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EDITORIAL
meeting was followed by the business meet
ing of AWSCPA.
Friday evening was given over to auto
mobile sightseeing trips sponsored by the
Los Angeles Chapter. After driving down
Arroyo Seco Parkway, visits were made
at Olvera Street, Farmer’s Market, famous
Hollywood and Vine and Grauman’s Chi
nese Theatre. This trip was climaxed by
open-house at Jane Goode’s home in Holly
wood Hills where a breath-taking view of
the city was presented.
The Chapter Presidents’ breakfast on
Saturday morning was followed by the
ASWA business meeting, presided over by
Marion A. Frye, Cleveland, retiring presi
dent of ASWA. Reports of the various com
mittees were made at this time. Reports
of these committees will be mailed to mem
bers under separate cover.
The luncheon meeting was highlighted
by an excellent paper on “Some Thoughts
on Municipal Securities,” prepared by
Heloise Brown, Houston, president of
AWSCPA during 1947-1948. In the ab
sence of Heloise, who was unable to be
present, the paper was read by Vera Jean
Bobsene, Los Angeles.
A panel “Are Women Prepared to As
sume the Responsibility of Management
in Connection With the Practice of Ac
countancy” followed the luncheon. In the
absence of Grace Dimmer, Detroit, the
moderator announced for this panel, Ida
S. Broo of Indianapolis presided as moder
ator. The speakers were Adele Edwards,
San Francisco, Tennie C. Leonard, Mem
phis, Marjorie Mitchell, Detroit and Ger
trude Priester, New York.
Proceeding the banquet, a reception
was held on The Patio. We were indeed
fortunate in having Mr. Percival F. Brund
age, president of the American Institute
of Accountants as our Guest Speaker. We
feel honored in being able to present his
talk on “Growing Opportunities of The
Accounting Profession” as our feature

NEW EDITOR
Beginning with this issue, Helen F.
McGillicuddy, C.P.A., takes over as editor.
Her many accomplishments are detailed
on page 3 of the October issue. In her
capable hands, the magazine will continue
the growth which it has steadily mani
fested.
My three years of editorship brought
me much happiness, most of it in the con
tacts with members, contributors, the
various accounting societies, and our loyal
advertiser and friend, International Ac
countants Society, Inc. It was a truly
rich experience.
I shall wish daily for the growth of
both societies and for the expansion of
The Woman C.P.A. into a position of in
fluence in the accounting field.
Jennie M. Palen,
Retiring Editor.

ANNUAL MEETING
The 1949 annual meeting of AWSCPA/ASWA held at Pasadena, California in
October was a complete success. The ma
jority of the chapters were represented in
person. We left The Huntington Hotel
feeling that the accomplishments of the
year 1948-1949 reached a new high level
in professional attainments. We look to
the 1949-1950 officers to further the ac
tivities of both societies so that the place
we have reached may be further strength
ened and expanded.
A sincere “thank-you” is hereby sent to
Theia Cascio, General Chairman and all
the members of the Los Angeles Conven
tion Committee for arranging an excellent
program for the visitors to the Golden
State of California.
Board meetings were held on Friday
morning. The convention officially opened
Friday afternoon with Ruth A. Clark, Los
Angeles, retiring president of AWSCPA
presiding at this general meeting. This
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article in this issue of “The Woman
C.P.A.”
Atlanta Chapter won the AWSCPA
award this year, receiving as their trophy
a beautiful silver bowl. Grand Rapids
Chapter and Cleveland Chapter were pre
sented certificates for second and third
places, respectively.
The annual meeting closed on Sunday
morning with a brunch where past na
tional presidents of both AWSCPA and
ASWA were honored.
The American Institute of Accountants
annual meeting held in Los Angeles
opened on Monday following our meeting
and many members remained in Los An
geles for this very excellent meeting.

November 12-17.
The Washington Society of CPA’s has
appointed four of our members to com
mittees of the Society. Congratulations to
the following members:
Marguerite Reimers CPA has been re
appointed editor of the Society’s bul
letin with Renie Bennett CPA and
Hazel Skog CPA serving as staff mem
bers. Renie is also Vice President of
the Tacoma Chapter, and Hazel is Sec
retary of the Spokane Chapter.
Isabel Mason CPA has been appointed
Chairman of the Committee on Ac
quaintance and Visitation. Isabel is
also Secretary of the Seattle Chapter.
NOTE
National dues to AWSCPA and ASWA
include a year’s subscription to “The
Woman C.P.A.” Subscription price to non
members is $1.00 per year.

PERSONAL
We extend our best wishes to Alice
Hayes Haggerty, a member of AWSCPA,
who announces opening of offices under
the firm name of Haggerty and Haggerty,
for the practice of public accounting and
tax service at 1011 Washington Street,
Wilmington, Del.
Jane Goode, CPA, Los Angeles, member
of AWSCPA and ASWA represented both
societies at a dinner meeting of the Asso
ciation of Bank Women.
Alberta R. Crary, president of the Los
Angeles Chapter, and Jane Goode, CPA
attended a breakfast meeting of the Medi
cal Women’s Society of Los Angeles
County. This meeting was held to extend
a welcome to the Pan American Medical
Women’s Alliance meeting in Los Angeles

• The Woman CPA is published bi-monthly
in the interest of accounting, and the progress
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pretations of law expressed by contributors.
Published by
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and
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WHAT'S NEW IN READING
Essentially, this well-written book is a
practical analysis of the major differences
in net income for accounting and federal
income taxes—with the aim of reconciling
the legal concept of taxable income with
the accounting concept of income.
There are doubtless here numerous in
stances where the thoroughgoing income
tax law specialist or the strict accounting
theorist could find cause to quibble about
implications or the lack of detailed ex
planations. Yet without attempting to
cover all possible differences or delving
into all details and limitations of the dif
ferences covered, the author manages to
offer a comprehensive, practical guide
towards more widely-adopted methods in
the accounting of net income.

DIFFERENCES IN NET INCOME FOR
ACCOUNTING AND FEDERAL TAX
PURPOSES. CHICAGO & NEW YORK:
Commerce Clearing House, Inc. 184 pages,
6x9 inches, paper covers. Price $2.
By CLARENCE F. REIMER, Ph.D., C.P.A.
When is “income” not “income”?
Congress, when framing the first income
tax laws, intended generally to tax true
net income. But in the past 35 years, the
author reminds us, the courts and the
Bureau of Internal Revenue have evolved
a concept of income which differs more
and more from that employed by business
men and the accounting professions. Be
cause of these factors, this book should
fill a definite need.
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